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₱4,800 to ₱5,900. The wage commission also increased the wage floor
for workers with professional experience from ₱700 to ₱1200.
Further, the wage commission capped the wage growth rate at 5% in
2018. Sharing economy Many features of the Philippines' sharing
economy are not new to the country, as the sharing economy in the
Philippines is in its infancy. The sharing economy, also known as
collaborative economy, peer-to-peer (P2P) economy, or cooperative
economy, is the umbrella term for a family of business models under
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facilitated using new information technologies, making it a largely
internet-based value chain. It has been supported by the consumers,
technology giants, regulators, and entrepreneurs. There is a wide
array of labor-sharing platforms and platforms facilitating consumer-
to-consumer transactions in the Philippines. It is considered as one of
the fastest growing sharing economy trend in Southeast Asia, and is
expected to be an $80 billion market by 2023. Numerous player in the
sharing economy market, including Globosity, Working Arts,
InviteMedia, and Collaborative Commons, are innovating by
developing tools and platforms that enable Filipinos to better connect
with goods and services. Autonomous vehicles
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